MV “MARE ATLANTICUM”

Financing and investment in thousand EUR: The charters

prospectus  actual Until April 2010, the MV “Mare Atlanticum”
Equity capital* 23,000 24,000 operated for MSC (Mediterranean Shipping
Borrowed capital (USD 27,750,000) 26,248 31,377 Company), Switzerland, at a daily charter rate
Total investment 49,248 55377 of USD 28,950. The contract was renewed at
Premium 1125 1178 a market-compatible rate of USD 5,950 until
ZZZZZ:‘?ZZZZZ” n.d.g e .. 52267 %—{;’ * znclmim dormant equily share (not including premium) . 18th March 2011. After a dI'Y dock overhaul of
Length overall- . .. - .2y60,65 ” Operation as of 31122010, accumulated: the ship with all class work, on 12th April 2011
. . prospectus __ actual he ship started an employment for O0CL (Orient
/gf::{;f beam: . 3?‘222 Z Operating days 3,555 3,659 E) P Container Li P YH K dail
Swm; mpaw} ''''''''''' p ‘,(.B J— chfarter revenues inthousand EUR 67,890 ~ 76,016 verseas Container 1ne?, ong Rong, at a datly
geede 5504 _Operating result in thousand EUR 34129 46,851 rate of USD 28,550 until at least March 2013.
Shipbuilding yard: . .. Hyundai Dvidend payments in thousand EUR 16,425 21,620 This charter rate set new accents in the prevail-

oy ing market. The ship was almost fully employed
"""""" N Heavy Industries Loan level as of 31.12.2010 in thousand USD:** 8 b ey
in Ulsan/South Korea

redemption schedule | actual in 2010 with 364 days and since entering serv-

In service since: . . December 2000

Ship mortgage loan 4550 0 ice it has been in operation on 104 more days
“* the loan was repaid in 2007 than originally foreseen in the prospectus.
Tax results 1999-2010 in % accumulated:
prospectus actual Economic situation
Negative tax results -106.9 -86.3" The MV “Mare Atlanticum” achieved an operat-
Positive tax results 9.3 15.97 ing result of EUR 3.52 million in the year 2010.
Option for the tonnage tax as of 1.1.2003 This result includes increased ship operating
Differential amount ship 745 costs (overhaul of fuel system/auxiliary diesel)
" Losses that can be Differential amount USD loan and lower charter revenues resulting from the
balanced 86.3 % (as of. 31.12.2010) 0.0 lower EUR/USD exchange rate as well as from
 Tazable Capital commi flux in EUR as of 31.12.201 the | I rate. The ship mort,
The company opted for apital commitment/reflux in as of 31.12.2010 e lower gross pool rate. The ship mortgage
the tonnage tax in 2003, actual loan was already repaid ahead of schedule in the
From 2003, the lax result Paid in -105,000 year 2007. It was possible to make dividend pay-
(actual) correspondingly Tax reflux from offsettable

ments of 13 % to the shareholders, among other

epresents the | - i i
represents e umﬁ,mm taxdeductible Joss allocations 48,30 things through the sale of the CSAV shares (see
lonnage-based nel income Tax payments on
(0.2 %p.a. m’m?le ) plus profit allocations 7753 page 24). As a result of the charter contracts con-
the dissolution of the dif- Dividends 92,000 cluded during the global economic crisis and the
Jerential amount of the Capital surplus 27,597 CSAV charter reduction, the average gross pool
USD loan (until redemp- .

Capital reflux 132,597 rate of the 4,000 TEU revenues pool amounts to

tion in 2007).

approx. USD 21,554 per day in the year 2010.

Capital reflux
Reflux of investment share®
105 %

Capital surplus
21.6 % Prospects

The MV “Mare Atlanticum” was due for a dry

\
0 th. EUR 50 th. EUR 105 th. EUR 150 th. EUR

*incl. 5 % premium

dock overhaul in spring 2011. The company reck-
ons with higher ship operating costs and thus with
an operating result of approx. EUR 1.8 million
for the year 2011. Taking account of the liquidity
of EUR 4.0 million carried forward from the year
2010, besides dividend payments of 10.5 %, addi-
tional dividend payments of up to 12 % on the
limited partnership capital are possible.

33




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (Adobe RGB \0501998\051)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /OK
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket true
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue true
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
    /Batang
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages true
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 600
  /MonoImageDepth 8
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
>> setdistillerparams
<<
  /HWResolution [300 300]
  /PageSize [612.000 792.000]
>> setpagedevice




